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•Aloanin which the borrower pledges 
some asset (e.g. a tiny house, car or 

property) as collateral for theloan, which 
then becomes asecureddebt owed to the 

creditor who gives theloan.
•Mortgages and home equity lines are 
examples.

Aloanthat is issued and supported only 
by the borrower's creditworthiness, 
rather than by any type of collateral. It’s 
obtained without the use of property as 
collateral for theloan.
It is also called a signatureloanor a 
personalloan.

•

Secured Unsecured
TYPES OF LOANS
•



LendingClub, Prosper.com, etc.

Higher interest rate, generally lower credit limits
(usually based on credit score)

GoFundMe, Kickstarter, indigogo(more examples at
crowdfunding.com)

Financing Options

Personal Loan
•

Crowd Lending
•

Crown Funding
•



ON WHEELS OR FOUNDATION?



i.e. Suntrust+ 84 Lumber Kits (Starting at 4.99%)
Home Depot ($1,000-55,000; fixed rate starting at 7.99%, 
84 month term)

0% APR for set time (must payoff by end of promo time to
avoid compounded interest)
Good for materials or Kits (ie84 Lumber Kit)

T I N Y  H O U S E  O N  W H E E L S  
* B U I L D  I T  Y O U R S E L F *

DIY THOW 
Financing Options

Credit Card 

Home Improvement Loans for Kits or
Materials 

•

•

•
•





RV Loans: 
•SunTrust LightStream
•2-7 year terms 
•3-10% interest rate
•$5,000-$100,000
•Rock Solid Funding-3-10 year terms @ 4-19%
•Credit Unions-2-30 year terms-interest rates possibly as low as 
traditional mortgage rates
Builder Financing: 
•Cornerstone Tiny Homes-direct RV Loans (apply online)
•Big Heart start at $27k 20’ house, finance up to $7k with Lowes Card 
(Talk to Marc)
•Incredible Tiny Homes also start at $25k (offer ½ down and second ½ 
due in 2 years with small finance charge) (Talk to Randy)
Other Considerations: 
•Generally need a VIN #
•May need to be RVIA certified
•Cornerstone & Escape RVIA Certified

Professionally Built Financing Options
T I N Y  H O U S E  O N  W H E E L S  
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T I N Y  H O U S E S  O N  
F O U N D A T I O N S  =  

D E T A C H E D  S I N G L E  
F A M I L Y  R E S I D E N C E

Conventional Loans
•10-20% down; 15-30 year terms
FHA
•3.5% down; 15-30 year terms
•Fannie: 600 SF minimum for CONDOS
Local Institutions Lending:
•Wells Fargo
•BankSouth
•PNC Bank (500 SF and over)
Other Considerations:
•Minimum $50,000 loan
•Appraisal/ Comps
•Land difficult to finance

Micro Condos/ Stand Alone Tiny Homes 
on Foundations-Financing Options



ADUs on Foundation 
Financing Options

First Mortgage Cash Out Refinance
•taking out extra money when refinancing your‘first mortgage’ if you have 
sufficient equity
•Great option if refinancing will lower your rate and not extend your term 
considerably
2nd Mortgage –Fixed Home Equity Loan
•5-30 year term (15 average) Fixed rate generally higher than 1stmortgages and 
Home Equity Line of credit, but consistent
Home Equity Line of Credit
•when you have at least 20% equity built up in the property.
•Draw out money as you need it up to a certain amount, and pay back at your 
own speed (as long as you make the minimum payment)
•Usually adjustable rates (not fixed)
•Generally 10 years
Construction Loan Renovation Financing
•Generally higher interest rate
•Harder find and usually come with conditions
•Short term until you refinance with your first mortgage
Again, check with local CREDIT UNIONS!

A D U  
( A C C E S S O R Y  

D W E L L I N G  U N I T )



T I N Y  H O U S E  M A T H



https://www.lightstream.com/tiny-houses 
https://accessorydwellings.org/ 
http://www.calculator.net/loan-calculator.html
http://www.bankrate.com/ 
https://realestate.usnews.com/real-estate/articles/11-ways-
homeowners-can-fund-major-home-improvements
https://www.thetinyhouse.net/how-to-finance-a-tiny-house/
https://www.tumbleweedhouses.com/tiny-house-rv-loans/

RESOURCES
•
•
•
•
•
 

•
•


